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8ANKEB9 AND BROKERS

Redmond KerrCUAN-
KBR3

41 WALL ST NEW YORK
897 CHESTNUT STREET Z LA SALLE ST

PHILADELPHIA CHICAGO

Trtnlact t gincrit Fertlgn and DomestiC
Business

Members Stock Exchange

INVESTMENT SECURITIES
LUt sent on application

Letters of Credit
Available In all of tho world

VermilyeCoBAN-
KERS

NASSAU STS 13 CONGRESS ST
HUSTONnew

OERMAV frnnur-
HALTIHonK

E CLARENCE JONES CO

BANKERS
New Tork Philadelphia

1 St 112 So St
MEUnzna Y PiiaA STOCK EXCHANGES

Investment SecuritiesTR-

UST COMPANIES

Receives deposits subject to ctirquc Allows
Interest on

Leroy W Baldwin Pfet Duncan 0
H

VPrei-
iurer C E

COMWERCIALRlUSr COMPANY
orNzwjERSzr

15 EXCHANGE PLACiD JERSEY CITY N J
Capital Surplus Front

SAFE DEPOSIT VAULTS
INTEREST 1Ain ON CHECK ACCOUNTS

DIVIUKNDS AMI IXTEItEST

THE PEOPLES GAS LIGHT AND COKE
of ChlniKOI-

Notlre Is hereby zlven that a dividend at ONE
AND ONEHAM P1H CUNT lias been declared

the Stock of this Company payable to
stockholders on

The transfer books In New York on
November 14 M and will reopen

V 10 A

AMERICAN EXPRESS CaMPAXT
A ISemlAnnual Dlvldnul of Three WOO Dollsrs

has boen declared payable In New York

the close of business November 30 1903 also an
extra Dividend of One Jlooi Dollar per Share
out of the earnings of the Company on Its Invest-
ments F Treasurer

New York November II 110-

3Tbe Chesapeake and Ohio Hallway
October 2411103

A dividend of 15J has been declared on the stuck

of tlio close of business
lODUny November 0 IIKI3

The Chesapeake and Ohio Ralltvar On-
By C E Secretary

ROGERS LOCOJIOTIVn UOItKS
Coupons No 4 title Nov 14 1003 on lingers Loco

First 5 be
raid on and after that date nt tilt oHee of the Com-
pany No 33 Wall Street New Yurk

FRANK P 1IOLHAN Treasurer

ELECTIONS AMI IIEKTIMW-

TO TUE CREDITORS OF
F G OTTO A Corporation

You are hereby Invited to a
the creditors of F 5 Otto A Sons to hcla
the office of tIle undersigned on Monday Novem-
ber 16 at 2 oclock In tOe afternoon for the pur-
pose of formulating u plan to wcurc f

the creditors cauns
TROWBBnaBi-

IS Street dsth Floor New York City

Money on 4 ir s per cent lout loan
4t per cent i clf crtit Time

at 5 cent for sixty
fl per rent for ninety 0 por cent for
four months 6 per for live and
months 0 per for seven mill eight
mouths paper In quoted nt a

cent for niiiiiux hills
receivable other names Biic7 per cent

The foreign cxchanen market sicily
ContlnrntaN were hliflur but

toward the closo titer was a slightly
tendency In the rates for

remittance was rather better
today than it lias been nfl offPrliiBn of
cotton bills were comparatively moderate
Posted rates were n llRl for IOIIK

and t4RI i for short Aettml tilts
hUla l78ta4707 sight traits MK32-

O48335 and cabin trannfoMi t4xi7f isiH
Francs were quoted at SlK lessi 110 for
nnd 620 less llfl for short ItoiehKiflnrkd
were Quoted at for lone antI

were quoted at i i for long nnd
0 tot short
Domestic pxchanso on NOW York Boston

Do Charleston Banknf liuylinr
SOc discount San Frunclscosoo

Louis ono dleoiint ChlciiKO JOc
discount Cincinnati oc discount
Orleans Commercial Slss illFoomit hank
Slidiscount Iittshiirg Par St Iaul Sell

70o buying Ufa1 discount
Minneapolis Par

2l5c pruniltim Louis
rlllo Par

In London V percent
nf discount In market and
three months hills 4 lliW4 per ent Con
sols for money closed nt R and for the
nccotint nt 87 lllfl Paris udviws n
per cents nt PS francs 25 centlmert Tim

of discount is per cent
on London j franoii 17 a centimes

ndvloes fiiol exchange on London
jn marks 43K pfennigs The private ruto of
discount in MS per i iit

Now York Clotting Hoii o Btatemelit Ex
rhanires w37 30 balnuces 7fi3740-
lSubTreafltiry debit balaniv 72S45i

Commercial price of bar silver in New York
Bar in London closed al nd

Mexican silver dollars were quoted at 44f c

DAILY TREASlRY STATEVEXTWA-

SHINOTON Nov 13 The cash statement of
tltc receipts anti expenditures of tie Treasury
Allows

Thi dau This moth Fiscal itftir
2ooioi tsnt074 i0i nmJ-

spendlturcs TMC K 21760000 2IM8KOI-

7neneit fsnofia 7nsan jjonntws
The from customs to day were S7iliii

Train Internal revenue fOO mlsccllnneousS-
MI1M7 National bank notes received for redemp-
tion KOI01J

The cash statement of the United Stales Treas-
urer for Nov 13 shows

UKSKRVK rCNl
old coin Jl50oiioooo-

TnlST FUND

Held agalnst notes and certificates Issued 02732ISSO-
OENKRAL

old coin end bullion 71301139
Gold certificates 4l041oun
Standard sliver dollars S07KW7
silver ccrtlllcates OMKIJX
silver bullion 1M4SSH
United States notes t4t2Hl
National bank totes SltsosN-
ubildary sliver and minor coin S773UI

Total
In national hank
Awaiting reimbursement

Total
Liabilities

Cash balance

148721001
1751051115-

447li9a

Live Stock Market
ratnAT Nov 13

of beeves were 3492 hend
fl cars for export alive lot for slaughterers and
40M for tie market makIng with the feu stale
mule 4IM cars on sale steers opned slow and
10 35c lower closed at IS t2Sc on the under
grades bulls and cows steady four cars of
unsold Ordinary 10 unlive steers sold nt-
MtKKa 535 per Ibs oxen anti stacs at 340-
WW bulls at 23 fHiO cows at Slaiw-Driwd beef In fair cleinntid nt 6 tff lb for
Inferior to choice native slUes suit iv c for Texas
and ranee beef Llvcrpunl and Ioiilou cables
quoted Itvo cattle slow nt per Ib
weight sheep selling at llstlic dressed
weight refrigerator beef K ie per lb Exports

of beef tomorrow 0011 beeves
eeo ant CJS7 quarters of beef

Receipts of were 161 head 40
121 for the market Marketquiet but about steady for vents and grassem

westerns dull and one carload held over Common

rruKn It fed calves at MSO
dressed real sold at RUllSc per lb country dressed
S e

dressed ressini at
itccrlpta oi sheep ana lambs heat

on sate were slow ta tOolower and I5c off about 6 wereramon choIce htc s 00
SSSn1 I medium to prime lambs at 5SO-

antUBeoScW 67c Per lb dressed lambs weak
hop were 4349 head Includlnr 10
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FINANCIAL AND COMMERCIAL

FRIDAY Nov 13

The rallyin prices In the security market
today which in tho coso of of the
active Blocks extended to 1 and
2 points was declared by bear speculators
who at present arc numerically greatly
In the majority in Walt Street to be duo
pimply to tho covering of short contracts
That there no evidence today of any
considerable buying of stocks by the general
public must bo admitted What was in
evidence however WOH a very general
conviction that tho declines in the market
which have occurred In the last ten days
have been duo principally to manipulative
efforts for lower prices The well known
tendency of manipulators Qf this sort to
overdo their business and tim realization
which cannot bo absent from tho minds of
sensible individuals that practically alt
tho standard stocks and very many of the
Industrial issues now dealt in on the Stock
Exchange are sellIng below their Intrinsic
value caused prudent operators for the
decline to begin at least taking profits
today on their short ventures

was also an added disposition to
some sort of heed to the favor-

able market news which has recently been
thoroughly disregarded Forecasts of to-

morrows bank statement were for a cash
loss by tho banks of only 4000000as against
losses of two or three times that sum in
preceding weeks The gold from Eurorxj
to tho extent of 11500000 which has been
received will probably not be greatly re
flected In tho bank returns Analyses of
tho preliminary data afforded by tho hanks
were also extremely encouraging They
showed that the banks had lost to the in-

terior of tho country but little more than
250000 on private and seemed

to establish almost beyond peradventure
that the height of the movement of cur-
rency to interior cities has passed-
In well Informed and conservative bunking
circles today tho made two
weeks ago was repeated that jve would
have easy money in this city by tho 1st
of December and that after Jan 1 money
would return hero in a flood Sterling
exchange in consequence of gold imports
was firm today and additional gold im-

port engagements of minis aggregating
nearly 500000 were announced Thofact
cannot be made too emphatic that our coun-
try is in complete control of the foreign
exchange situation Whence that control
arises was exhibited today in the Govern-
ments report of our exports for October
Our exports of foodstuffs decreased 2074
455 but in cotton shipments a great gain of

18150271 was been the habit
of late of many people in financial discus
hlon to allude to our declining foreign
trade Vetas is shown from the Govern-
ment H figures today our exports since
Jan I have Increased 51078858 During

fore part of the year indeed these cx
ports decreased but now that our
ments of cotton antI foodstuffs are
swing they are more than repairing the
deficit made In the earlier months of the
year It Is now reasonably apparent that
our foreign trado balance for the fiscal
year ending June 30 next will be very con-

siderably in excess of that of the year pre-
ceding money today was much
easier than it him been and tlmo money
rates showed some signs of relaxation
Tho Xew York Now Haven and Hartford
Itailroads report for the September quarter-
of an increase in net earnings of 725700
largely accomplished by a reduction of the
abnormal operating expenses of a year ago
was thoroughly indicative of what in the
judgment of nearly all railroad authorities
of experience and competence will happen
in the case of all our leading railroad sys-
tems in the ensuing twelve months Gross
earnings may perhaps show some small
decrease from last years surprising figures
but tho getting down to a normal standard

expense will cause the opera-
tion of these roads to be attended with
greater profit than In tho past

The traction shares were again peculiarly
and particularly strong today as they
have been for a month past and the Sugar
nnd Amalgamated Copppr stocks were also
bought in a way to suggest an accumula-
tion of holdings The efforts of the bear
party throughout the day to bredk tho
market in order to facilitate tho retire-
ment of their short contracts In Penn-
sylvania and other stocks wero concen-
trated upon the St Paul common shares
but the effort was unsuccessful and St
Paul rallied with the gerlorat market after
midday The Southern Railway stocks
were also much stronger than they have
boon recently and on tho outside market
tho stocks of the Seaboard Air Line which
have been inactive for a long period ad-

vanced rapidly in price In the two cir-

cumstances last named lay by far the most
important development of the day al-

though Wall Street was wholly unaware-
of it Negotiations are pending in fact
vhcrcby tho control of tho Seaboard Air
Line will pass into the hands of a manage-
ment which although Independent will
be yet thoroughly friendly to tho Southern
Hallway and Minutia Coast Line interests
These negotiations have not yet boon
definitely concluded but there is good
reason to hope that thdy will result satis-
factorily Prominent capitalists have
agreed to furnish to tho Seaboard Air Line
Company the money sufficient to complete
tho Birmingham extension of the road and
otherwise to furnish tho company with all
thn funds that it needs for any and all pur-
poses In return these capitalists ask
as Is entirely proper the control of the
companys affairs It Is needless to observe
that not only will a community of railway
interests bo thus established in the southern
part of our country which previously did
not exist hut a situation which at any
timo might become ono of unpleasantness
for the general market be wholly cleared
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Bait on pf i M r-

Bklm n T 87 7

B ZOO

sue R 4 P 1 0-

DutlerlckOo 48 8tf Vf qj4 OCo ne M-

CanSoulhn M 84M 1 I H-

OanPao 117H HTM trOC StT 85 68-

ChesAO 27M 2 W POC8 Lpf IS-

CU Alton MX I PrVJfltCary H 2f

Chi AHn Pf 9Tt4 Pfd S C-
aChinQt88 20 PullmanPCar2 fill
CCCAStL 7ff rWRlSpf 17 20

Chi Gt West 14 14PM 71

8SM RwySecaty 0

26W 2C J H SOW

84 V Riai 1st pf 78M

ChI NWl IBS M 88-

iChlM4StPI38 11U jHpbe Smith 8W 7

173 Rep Steel pf 4 40

Chi Terminal Ij flock Wand 22f 23

Chi Term P 1 M 17 57 5

85 75 13f 14
7 88 70

Col Fuel Ir 27M 2 H Soss hef 13 25-

ColIIC41 9 10 StossSaef pf T 69

Col Southern UK StLaSPlpSO 70

Cot So 1st pt ft 1 5 H 45
Col So M pf 20 20lStL3W I 13

ConOas 1754 177 StbSWpf 2 M 30H-

ContTobpflOOlj 101 St P40ra IO 125

Corn Prod Hi 25 SopacUlo 4 4IH
Corn Prod pf 73 74 17 17
Del 4 Mud 18 lj 155 72 i 72 i-

DdL4 238 00
I U 18 TennCiI J7M Z5J

Den ft It Q pf 4 5 2Jt 27
14 18 Texas Pao2J 22

64M Third AVR RIOS 11-
5DelSouthn n IV 17

net South pf 13 181 T St L 4 W p 25 25j-
llsSecur 21 21 8-
7DSSA 7 Un Pacific 71 71

DSSAp 10 11 UnPaepf J M

StiV 2 H United Frts M IOO

Erie lit pf 6X H U S Eipress loll 102
47J 48 U S Leather 7 71 j-

ET4TH 58 5 USLeatbpf 78 75
73 0 USRItrftCn 4 4-

1FtW4I C 18 USR1ly40p
tAO U S Rubber e

GtNonhpfi no jsji 3

70JJ 71 UHSteelCo 10 i I0
Hock Val pf 0i 81 85 6SJJ
Illinois Cent IM lIMIt VaCar Co UJj 20-

Int Paper 10 10 i VaCarCopf 5

lat paper pf 0 Wabash lr lf
lot Power 25 29 Wabastt pf 52H
lot Pump si 32 WellaFE p1 i ion
lot Pump pt 75 West UnTel 82M
Iowa Central 20 2 WfstghJM 13Ji J17
Iowa Cent pf 2J 33 Wulha lp165 175-

Kan4Mloh 21 28 I4 1-
5KCFS4Mp 34 85 W 1 pf 41 41W

UK 17H W LB 2pf 12-

Kan City Sjp 2 U 31 Central 18M W4-
Xe 10 20 jWlsCenlpf SM JS i

dividend

TilE OUTSIDE MARKET

The Improvement In the tradlnir on the
outside market noted continued
tliroutthout todars session Prlon changes
were Irregular but the undertone was firm
The Seaboard Air Line Issues which have been
neglected for a time punt the
centre of Interest to day The common on
transactions of nearlY 2000 advanced
lj points to 14H the iireerred while not
HO active sold as high aa 23 rvwi gRin of
2h over the lost previous sale The
buying orders were aid to have proceeded
front Baltimore other Southern cities
mid were accompanied that con
trol of the Seaboard Air Line had passed to
the Southern Railway Company

There a revival of itrtivlty In the shore
of the llitckennnrk Meadows Company which
advanced polnw on tile days trading
the last sale being mad at n althouvti at-

one tIns It sold an high ag IS Three hundred
shares of Interborongh RapfdTransIt changed
hands at 85 an advance of neatly 4 points over
the sale Northern woo
dull and fractionally lower Standard OU
lost 5 nt 850 Greene

Copper was from

over yesterdays quotation Cop
per on was weak

on the days trading The closing
sale was made at

The transactions market today were
M follows

Open Illiit Law Clot
Sales Im ttt in lug
500 American Co 3U 3
40 Am Can pfd a 28 27K 38

10 llklyn rem 7 7 7 7
100 Uav st GUI i M M

f H 3i 0 i 3
400 Con IvikeStip sld 3Ml 3 in 310
100 Gold Hill Cop U i M

Greene C Cop 14 I 4 i I 4 14H
1100 Mead 1 OH in 1 OH IS
310 InlerboroRT 0 1J 06 01i 93-
y o lot Mer Mar 4 4 4

IntMerMarp 1 7 l H 17 17
700 Mon 4 D Cop H H N

1100 Man Trans I I 1

n i 5 rW 0
TOO Securities 80 BOW fiOJi SAW

1841 Seabd A L 1474 IW 14-

vio e i vipt 23M nu 4 aa f a
200 Selbd S 4 I 2H U8 3B11 28J4

45 Standard 011600 800 OOO GOO
40J Tenn Copper 30 30M 28 aRk
HOUnBoi a 3H 3 3H
200 Unite J Cop 10 J 1 0i 1 OJ I OJ

BONDS

IIUOO Cuban Gov6s 33M 30M 3f5 30
5000 US Ship 5J 16H 1 CM 16 1 Qi
6000 USStltsserAlOOW IOOM lOON 10 OK-

ItATKST QUOTATIONS Of
OUTSIDE STOCKS

Anifrt ai Ca efltimis 3 3M-

AmtrleM Ca rtf rr d 37X 37M-
Amttteaa Writlig Paper SMTI 2 2
America Writing Paper preferred 11 l 2-

Aaerleaa Wrltlag Pap r jjaJj 68 804
British Columbia Copp r 2 U-

Draeklyn aid New Tork Farrr 4 i
00 00

nar State Gal M U
Brooklyn Rapid Transit 4 70
BuB ASutqushania prtfemd 86 87
Cutral Fouidrrcommoa H IX
Central Foundry preferred ft 1O
Central Founds r e nl 48 62
Compressed Air t 4 f-
Ooisolldated Lake Superior tcrtn t
Ooasolldat Lake Suptrlor pH 2
OotcolldattJ RafrlgeratorOo 2H 34
Dominion S eurltl s 0 20
Kn WaJlw r newtswl so 67
ElectrIc Boat oomraom 0 23
Dleetrlo Boat prtfsrrid 47 do-

Itctrlc VchlaU comraoa 6 7
Electric Vthlcl prsferrea 8W 10
lltetrie Lied B 4luctloa ommoa Ji I
Bleotrle Reduetloa preftrrti I 2i-
Kstplraitel eommoa
Empire Site prtftrred-
ncttro Patumatle i
Gold Hill Coppsr-
Qreea Consolidated oopper I4H 1 4-

naektnaaek Mtadaws Connatr I

allSlgaaJ 80
Havana Tobaee eomma 20 21i-
Batana Tobaeoo pnfsrrtd t 0 36
lit nallonal Msraaatlla Made 3i 4J-

lalsrnatloaal Msrtaitllt Mar pt 17 18-
Intermatlonal Mtrmntll Mar toll 00 100
lattrborough Rapid Transit OOU nn-
Uttrnatlonal S lt Tniit rxslpli 0 11-

Uternatloual Salt I psrcni 30 37
Light Fuel and P of W Virginia 3 Orf S I 4-

Laekawanna fltMl m paid 80
Manhattan Transit 7 1

Montreal and Boston Copper
New Tork TraniporUllon 4i 0
Northern Securities 805 87
New Orleans Street corn 7
New Orleans Street HallWay ptd 27jN-
ewOrleanaStreet Rf 4H percent 78-
Otlt Elerator Company JO 27
Otis Iterator Company pref 76 82-
Hoyal Baking Powder eomnwa I

haul Daklig Powder praUrrei 07 OBU-
Btfetr Car Light aad Heat 168U-

U Louis Transit eomraon 13 1 4M
Seaboard Air Use eommoi 14 14i
Seaboard Air Lite preferred 22 23-
SemlaoleO pp r K j
drdOHCootNJ 00 600-
ior s Power r H-

Teaaeasee Ccpper 27U 28W-
Toaopah Gold Mltlag Oa 0
Uilon Copper N
UHUd Copper 14 18
United Railways of St Louis pref 08 DO-

Daloa Tyvewitter oo 100
vale Typewriter lit preferred103 106-
Ualo Typewriter Jd preferred 103 1 06-
WortklBgtoaiPuapprateraa 10fl HO-
WkIM lUok C i o 9 1O

11
tshe1i r f4

h 7IJl
8 PH

47

U Gas IS
OoM l ti lao coan p A eo

BuS R P p133 161t RIU 1l3
tz

2A

7 6S I 80

pI 76

Chi at fte 0

Chi Ot W WI
Obi US V deb 77

8

C1e Lo t W Rubber Gd

Cia Lo loW P 74 Rub pI
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Gen leo CoIUI
US nub pl

Hock VII
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BOSTON CLOSING QUOTATIONS

OJHSYIJ

7

Mares 7

B
Bos Oasis
uOas2ds
Fort Scott J
tie Coo 4s

Ozdpflno-
NEOCok6s

141 UMINO rroatt
Adventure H 41

111 AHouM 4 4H-
Amalgmted

77

tJi Anaconda It
ISo Arcadian 7M 100
202 Arnold 75 to

77 Atlantic 7
72 Ulngbam 91
40 Bonanix 21
BOW BoatCOAO TH-

BrltUhCol 24 8
490 448

Centennial 13 Mi

ArnPnen l i
Am Pneu of U-

AraTATrts

i
7

Central U

D fnCoaI
Dom Coal pflio

U
CdlsonEleo210
pen lee 11

MiUusGupr
Tel tJi-

PltntersC
Seattle Bee 40 76
Seattle Epf
Swift 102

i i 44
J 21

United Fruit 4 t
US01I MJ P
Western Tel 7U-
WMtTelpf JH W

M
Daly West
Rim River
Franklin 7i
Oranbr-
Guanajuato 71

Ilnul IU
Majestic IW

Uarflowor-
aferced
Michigan N

H
Mont Doit SO

Old Col 75
Old Dom
Osceols U
Parrot W4
Pbaalx

to
Rhode Isld I

Santa P IU
Shannon s
Tamarack Si
Tecurase-
hTtllfotmtn
Trinity Cop 5
Union

US Mining 17
17

Victoria Ui
Washington

J
Wolverine s-

Wrandot 7j
LAND KTOOk-

4Annlstoa
hostoa Hi

l

IHILA DELPHI QUOTATIOXS

Bid Atktd
Alkali
AraRyCo 4lj 42
Con L Sup
Con
Camb Steel 174J 7 i

Tree NJ do t2-

Dla Steel X H
ElfOStor 45 48-

KlecStorpf 45 48
7J 7M

FalrmtPkTr o
lot Co of N A 21 24H
LehlihNev fll no-

t n n Ml
WaDdeD I
Nat Asphalt

North Pa 104 10-
1PnllaCo
PennRR S-
OPaSttel

flf AlkiA-
PaSteeipf 76
PaEleoVeh-
PaKVehpf I

H M
PhllaRT ll i

47 4
M

Tidewaters k K-
UCosofNJ2C W
Union Trac
U Gas I Co 7tl
WeUbachCo M

DoteD
roof A5s

PRis104M IM
108

Nat Asp b 6-
1NeWkPatil 114

cmicAGO CLOSING QUOTATIONS

nit AiLed

Am Cam 27 t
An Radtor 48-

An Rdtr w 117

pf 2-
SCltrRT 1 2-

UlaUaiiki2
Lake SI Kiev 2

mt-
UetWflEI 17

f B1
NalHlseull ill

V 3t Nat Carbon I7

BleV 6-
3SttStaCar ji-
WChlSIRr 48

RAILROAD

Chicago Indianapolis and Louisville
1603 I 02

1st week Nov IO S 8D8975 Inc 818880
From July 1 20WWS4 135371 Inc 26542

Detroit tJnltfd Railways
lit week Nov I78B5 73701 Inc 3104
Front Jan 1 3740273 3353845 Inc 395027

Detroit Southern
let week Nov 133848 18347 Inc I34M
From luly I B54 3 S83B54 Inc 10163H

Kanawha and Michigan
1st week Nov I30SIO S785SO Inc 14260
From July I eiltH 318270 Ino 208872

Toledo and Ohio Central
lit week I75A37 80K5 Inc 113812
From July i 144202 tuiego inc 120932

Toledo Peoria sod Western
lit week Nov 21064 l 60 Inc 14A
From July i 4SOS46 Inc 43574

BALTIMORE AND OHIO

The Baltimore and Ohio Railroad Company re-
ports tot October

1903 1913 Changes
Gross earnings 18022316 5 033872 84 xei4-
Oper expenses 372lil2 SWC9I5 lot 42334

Net earnings liTlifeOM 223bT747 Inc IflMM
From July 1 to Oct 31

S31890484 Inc 1220738-
3Oprr eipensrs U4BHIOS lJ7eOJ5 lao 1281413

Net earnings I9I69781 MSI37B3 Inc 1948875-

KIW TORI NEW nAVEK AND nABTTORD

The New York New llnvrn and Hartford Rail-
road Company reports for the quarter ended
Sept 30

1903 1002 Changes
GrossramlngstlSZHS3W 112072403 Inc
Oper expenses 8728813 H2S800S Inc 4S740S

Net earnings MSM SS M8S34M Inc 725780
38249 44380 net ft117

45 3OI 3877811 Inc 717613
Charges It9i 2nso46i lIce 875 6

Surplus U82663n 1841400 Inc 75230
BROOKLYN rtmtlHTS

The Brooklyn Heights Railroad Company reports
for the quarter ended Sept 30

19113 toOl
Gross 8310894 Inc 4X2819
Oper expenses 1900455 1701817 Inc 2WISS

Net earnings1700268 CSsTcTT
30036 103291 Dec 87255

Total Income 11748294 lMM
Charges 12I2M1 ionSM Inc 144483

surplus tMsTisT itiileiTB-

ltOOHLTN qUMNR COCXTT AND lUBCRRAK
The Drooklyn Queens County and Suburban

Railway Companr reports for the quarter ended
Sit 30

1903 1007 Chances
Irma earnings 1211371 M17M2 lice SRI
Oper expenses 111094 103526 inc 84011

Net earnings 1104877 1113727 Dec 10350
Other Income 15744 104 Ino 15040

Total Income fl2oi2l tlisut inc W
Charges 99413 n2u g Inc 8444

Surplus t207W tMSC3 Dec fTs-

TSURTRKASURl

Paid

TItAXSACTI-
OSPaid

by to banks 3302 000
Paid banks to HubTreasury 3640oiiO

Loss to banks t248000-
8INCR FRIDAT LAST

Paid to banks tlft3I9OlKl
Paid by banks to SubTreasury 2SIWOiW-

Ioss to bants isWttnoo
Loss to banks same period previous week M-

COMMKRCIAL

Cotton Adtancrt Sh rpl Shorts Alarnir-
tllley OtiUldc Itii lnc

Hewlptt Liverpool fp Heavy Brail
InK on Aclv ncf Crtln IrrcKtil rClo
Inc IH hrr Dnylnu for n Aclvanof

Smaller Ifhrat necclpts Expwtrtl
Coffee Firm

FRIDAY Nov 13 CHAIN ThB t Spot
was steady Sales 240000 Ijtinli tuiilnly for
export at the ontporls No 2 red now

c New York December afloat for ox
port No I Northern Duluth io over No l
Northern New York 2 jo over The North-
western receipts were 7C curs against 8X

week end 722 las year Chicago 121 oars
agaInst 107 last week nnd 107 lust year

closed Xc to i o hlcher Sales 2ooo
000 bush Irlosn oa follows

Open HIgh din Cbs
tu Ina Want

December 4 M MH 3U
May 0
July 7 H

N kl 4 hOH
78H 77 7s 7 I4

Oats were quiet on the spot Sales 00000 bush
No 2 white 3 40 f 41c No 2 white

ve on the spot Sales vnofniii bust
for exuort at culprits Nn 2 white new

low closed un
o higher sales soooo bush Prices

s follows
Open high Low lot LasS
Ing fit tu Ine NIght

December 49 tU 48M
May 47ii 47JJ 47I 47 47t

The follownt sUows train movement
New York Wheat darn Oafs Rye Uatltu-
ccelpts m77 82600 180600 r7ooo-
cccrw 24 ft JS 0015
Chicago

lecelpU 312000 208000 2MOOO 11000 180000
Shipments 4WOOO I2loon 185000 1000 7000

Icrelpts 180000 M8000 270000173000 J4KOOO
Shipments 180000 271000 I50CO 3icoo

After the steady decline In of late there
a pretty general disposition to buy on the

was on principles
f for no otbtr reason and this fact atj anything to do with an advance In th

lax factors were reports of smaller

uuaou IT0s lCi
IJU r

29 toO lit

IfC Wool pl HI

tII > 7

f Am Z L S lIt

tI-

re
f

90

I

29

7
OS 70 11-

1NO 11 lao I 4

I4 4
iOu

Isis
It Tel 118

MISS 0 Od

Am Tel 16 7
10-

A TT tubs 70
0 10

In Cb In II

7
CUm Tel ill 18

721 4

W
Iron St

2CS II
IIIIiI314

r1i
NEOssIiC
Ne TelI2 COP

h

lOll I
Shoe Web 1

A lOO

Ji I
East rosO I

tI
Con Phil 0 Erie

Ir St

I

NJ COn II

IIIIH looli

46

AId-
A Co I M 19

Nat las
Boa Board

St Crb t 87
C llJa T IIn 7 N 90
CII T11 29 So Sid If

lor 2j
ISO

4

L4RNIXGS

No

473 PlO

12131

Olher locome

Total net

Inc
Other Income

ltIIl161 Inc

SlIbTru uo

Decreased

Fu-
tures

13

clipped 480 2 m 4Oi 4Ic Corn wu
mel II
In arrive r e c

to
I

the

Buffalo

a
ha

AMt
AIMS Wjtibi SI t-

5oatAlbit5 5-

4oatl34 w34

OJIHYp
Mass Elsa
Mu 81cc 76 a 9
l4ezCeosral534
NYNH Ui434

1

W88flpf1
3059 Cal

AunT 43

Cooller U
Comat4oiZL

NYNitIauttjOl4 10214

1-
2lSCILIInti l4 I

4

134
Oil

74

514 134

154

Mea

I54
i734

P1131cm
14

6

34

I

41

35
154

1254 PeoTrc41l024
0754

Cas
Wet

5634
sf

lId DO sf 3l 2154 85
Old St Rj 9914

12

Cross earnings 23497576

earnings 83000713

1435577

103469 Inc

over

last

Last-
Ing Fat

7u sed

804
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PROFOSALS t

NEW YORK
Tax Exempt Gold Bonds

Payable In Fifty Years

TO BE SOLD THURSDAY NOVEMBEU19 1903

OFFERED DIRECT TO INVESTORS
i

A legal Investment for trust funds exemptfrom
taxation exceptf State purposes No all or rnne
bids received thus giving Investors the sam

as dealers Bonds are awarded to bidders
offering the highest premium

Btni biat In a I nTtloi e elo td In tin ttttltitt envelops TWO PER CENt or r-

i CUT dtpoiu will It t gu iti bt rtturaM y Ml t n ucc t n ia-

r r InformUlon i City 1 J CIty Hall i w

Cult B k or Trait Companr or ddro

EDWARD M GROUT Comptroller City of New Vo

280 Broadway New

CITY 3Yz

It II

ad-

vantages

MUST ACCOMPANY DID It lit cash or tertln4 cheek Stat or Natal bull
a ot

filler M Record publIshed York

irk

I

i V

VALUE mull be on

this

any

¬

>

of wheat of
better eiDort demand antf more or les foreign

renewed liquidation beansti Argentine crop

that Russian Abtpnienta are
a favorable Modern UtUUr statement and further

Influential interests at the entcaused
a reaction Before the close however there Was
another upturn on expectations of smaller receipts
and aborts main the

crop In that country rapidly and that
present are for a yield than the
average Liverpool and London

was unchanged to 0 centlmen
lower The Modern MMtr condltloiui
surrounding the wheat are

as being seasonably favorable No
complaints of consequence art received

the Hessian fly since
colder weather set In The Is In
condition to withstand winter weather
Primary receipts were bush against

year The exportS for the wt
according to were SeiDaJ bush

4 49281 last week antI 444010 last year
since July I 6ISOI7SI stalest B9 T KIIn
time The shipments were

189MIWM In the same time last rear

advance In wheat light offerings moderate receipt
covering of shorts commission
but later there was a reaction on long liquidation
and bearish pressure Sterling wts a
early In the on was reported to br-

avlllng prominent cables

exports for the week wrrr lCSSWC bush
1 5 TO last week and MIIW1 last year since
I JlK u9 hush 21447W In the same tIne
last year The Argentine shipments were 1621000

t Kl uf 7D1000 but
since Jan 1 MIIDOOO against 48rJOOO In

tUne last year There were no atrtu
developments In oats Prices moved with

other and Bartlett were pretty
good buyers hut VVrmn sold freely

and featureless Sates 8VX
Ibis Receipts 78S1 bbl and SOdlB sacks ex-

ports tO bbls and ZOS75 sacks Winter In tibia
13 No 2 extra UlOnM15 clears 345

patents 440 H54 ryu flout WlifcC-

OTTOK Soot cotton here advanced

contracts Middling uplands IISOC against SSOc
last year Orleans 1176o agatnit 8Uo-

lalveston Mobile Charleston Baltimore Savannah

sldc Soles Cialveston 881 New Orleans 7000
Mobile BOO savannah 2740 Memphis 4000 Liver-
pool advanced 12 on the spt sales 7000

I9000 futures
advanced It to 17 points November D03fc 04d

LIlT 8Wo Januar5Fe ruan wa5Md
was quiet

The rtcflpts ere as follows
Ja t Last

To fou Wrtk Yet
5IMI tAVt 7tl-

4WeeJstotal 43I07 412217 3HM3-

stlmated receipts tea LotS Man
Tomerroa UV Year 1IV12

Houston itMS 1I7DO Utia
Galveston SOOOMOOrt SS289 11511 14453
New Orleans 1400015000 12IW3 17MO 17407

The total movement at the principal Interior
towns for the week was as

Thin art Last
MVefc West Year

Receipt S07SH W2W7 2 7SS
iaaKIt 272M7 25071-

4SloSts 1 eo ll73 SO MS-

Ttie total from the ports were S01O5

bales Including 14006 to ireat B7S9 to
France 9341 to the Continent and coo to Mexico
and Japau-

Fututes In Now Orleans were as follows
Optn Ilt9h Iov Last LatlMOt

MI er tuti eittriav
ecemberlluo 1117 IOM iiie
March llM H2S 1106 1123 1101
May 1122 1140 1120 1138 1117

Futures hero advanced JS to 30 4 to 8

on the rise and closed with estimated aales
of lMOOOO bales Prices as follows

OpenIng Hlffint Louttt Losing
November 1120 lloo IIIKtllM
December lll H 1111 ll2 31127
January 1115 I1SS u13 UJ ail3
March
April
May
June
July
August

1122 1122 1122 11JJBIIS4
1119 1148 1117 11354111
II 1 1143 1118 1I30K11JX
1120 1145 illS llS7tt113A
1134 1154 1134 11S7 ll3
1124 1145 1118 11MW11S9
1096 1115 1094 llOiWll1

It required no great mental exertion to detect
a of orders In the cotton market
and a distinct feeling of alarm among the shorts
not excepting seIne of the more prominent mem-
bers party It was practically what
may be trrrncd a runaway market a bear had
to move with a certain celerity If he meant to cover
Tlie market gave prices here a fillip
and a considerable reduction the receipts at
ports since Tuesday was not at oil reassuring to
a person short of the market the
fear effect of r due d crop estimates by
certain people who have the command of a vast
wire symem was also a fact r of no slight Im-
portance m the advance The fact to i

the In once mire In the cot
ton speculation WAS likewise a bul-
lish Influence for outsiders either know iioth
Ing about on the short side or else
sue not In sympathy with It cud therefore
Invariably buy lor n rite as they undoubtedly did

and have been doing past
Everybody was buying end on the rise pretty
much sold at least to some extent to
secure New Orlcr s Wall Street Western
Liverpool and Continental Interests all bought at-
one New II ilfnrd and stimc oilIer New

iilis will follow the example of those ul
It Is stated and 10 per

cent but attention to this sot
to Liverpool despatch which read Mr Ellison
Informs us that ho considers his con-
sumption circular misunderstood and that with

nls previous estimate 10877000 bales SOOOOU to
MKIOUO coupled wIth the opinion that Mr
Ellison will probably make a announce-
ment to thlsenocl tomorrow Saturday This wan
no more titan a pebble to stay a torrent Thewee of buying orders was too Dig and too power-
ful to no slopp d by this man or that was
a rush lo cover shorts and to go long and calling
It M mere bubble a crate or
other epithet mattered nothing at People In
various parts of the country mere people

that crop Is short ansi that the price Is
going to advance and In the

side It looks n little as though they had
taken the market away from
a1 they aid a of ago and would run
the market lo suit themselves at least for s mIne
Meantime the short Intercut In being steadily re
due d prominent people tdentin d
with the long are believed to have solo on
this last advance on an enormous scale Never-
theless It is an Indisputable fact that there was
more pressure lo lion there was to sell and
the were about the highest of the

the of sachems I that prevailed b-

tnferrru from the fact that the transactions reached
the imposing aggregate ot The
trading at tIle f ew Exchange was also

an that during the day Sully A
Co sold something like to secure
Monroe La Nov 13 Never before In my recol-
lection IIM tIters been as lIttle cotton on plan-
tations It his all been swept clean as at
or merchants

The Ilslla Tex irt says that
county Tex which made BOOcm last year
will MOfio hues Wilmington 1522
hales and to the Continent Col
Hester makes the ouantlly Into sight
this week 571904 bales total thus far 2
hales or S472an bales than for the same period
last year agslnst a deficit last week of
to decrease an compared with last
bu been within a week cut down bales
L De Qumoens ft Co were large buyers supposedly

later on demand fell ort on
re-
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PROPOSALS FOR FUR
Depot Q M Dept 1428 Arch Street PHi pa
Nov ilia in
srlll be received here until 11 A MiTldar
November 27th 1903 for furnishing
with loou pairs Muskrat conform-
ing to sample and mud

must stale at what tate deliveries till tin
made L7 UARVNTEED BIDS and bids d-

tor less quantities that
vertlsed for wilt be entertained The usua de
dtictlons d price will be made In case of deayeil
deliveries re eres the tu

or or all proposals or anynart
thereof Preference to of
production r manufacture conditions ot

In the price of foreign pro
duction or manufacture the
equal GUARANTEE In 10 per cent of the

of the Gauntlets mull accompany all
posals Blanks fur be sot

Envelopes
proposals o endorsed Fur taint

to Colonel J II MAHSHAL-
IAsst QuartcKnaateraeneral V S A Depot
Quartermaster

for prominent hterests covering shorts Ow n
Is a mere market Ou-

tsiders are buying tnd Insiders arc vrr
heavily think the crop will be short

It Is all the The Mem-
phis district bad

li to be March In
New Orleans Wnerrte was In New York recently
be expressed the that would go very

season Tare was an Impression
Mciaddeu Oral and ic Co were out
December and Januar and buytne March and

darn was understood buying Slay Atwooi-

lhi considerable January
March and S M Co were buying
March C I Freeman fc Co bought
and March New Orleans buses were large buyer
but on the rise they also a d a good deal to secure
liroHts

Miss Nov t3vThls 19 the best sectIon

years crop C5lns will stop I a few days VJecem
her and January In is now on a IJccnt
basis American classincatlo it s claimed that
the of cloths Is one nt under the cost ol
production October coUGh ports were HSISOr

value than for time last year

Conservative New Orleans Mrohaatssty 300001
to 400000 bales added to the croihc last weeks

Some cotton manufacturers alpulladelpnla may
move their plants to the

Said Uros The ot tlui
crop continues ana very larc scale especially
In Texas where the newspapers rport the outcome
ax exceeding expectations temper of tin-
1inark t continues strong buy-
Ing by outsiders The Intrest Is reduced
to a the offerings those tak-
ing Spinners say they aye a loss on
every bale spin at present PfcM They arr

Bailey Montgomery said Themmense busi
ness the In Its
fire of assertions ot the crOi being under
estimated go to show that favors
a bull market and that this cannot Ixi
changed bearish reports from m qusrttt
As we near the I2c we
an abatement In the bullish tempo heretofore
prevailing Said Mcintyre ft Liver

announce that Mr Ellison will Issui
a statement referring to ni previous

circular to the effect that present or
will reduce hit estimate This

can only be sustained or secured hr a

level In Ills correction thererre will
almply amount to liar deduction that theiuanllty

and Incidentally tho price His statement
havo some temporary on the marl t
not on either or demand

Corrais Rio on the spot was quiet a eidc

Futures advanced to 10 points hut lost part
closing unchanged to hIther with the tone
and the sales 10720 bags waa uncbatgeJ

receipts 10000 bags stock 73 000 ex
a decline of 1821 Santos

was unchanged 28000 begs Mock
Ijuooa Prices here at follows

November
December
January
March
May
July
September

50 SV 54S3JI-
VI6i 560 to 5M-
St S

M sw iHDasxi-
H05 eoo iH8 0-
5oto to uoe ir

24 fl2i jo er-
OJ5 83 fZTiB83

There was snottier In coffee owing tu
firm cables continued light receipts a table say-

Ing that the flowering In western part of ttf
Sat Paulo district a failure oovertne short
new buying and llrbt offerings but part of Its
rise was lost toward the close on

MKTAW Tliere were no noteworthy
meats In the local market the trading being test

for spot and 110 lOs for futures Copper these
was 7s lower for spot at ete ls is no

lower fur futures 15s was un-

changed at l20 17s d The are If
quotations of th Metal Kxchangr Copper l k

elrolrolytlp spot I32ic casting spot
tin 40c speller

Iron November No I X ItS lia
IS 2 plain H37Sa l40i Southern No 1 foul

I4atl425 No 1 soft IMftlUMl No 2 Ml
pIg Iron warrants nominal steel rail

STorKS SnlrtLs of turpentIne ftSWv
Common to good strained

IROVKIIONI Lard vas arm prime Weiter-
nJ4i refined ContInent Anierleaii

Pork was st tl27S4tfl1tO for mrM
Tallow 4jc Dressed hoes Hultf-
iCreamen ixlros 22Hje firsts 20i f22e den
suite f c small or September fancy IIVK-

BITS Nearby fresh gathered extra 30 3lc
Western tints 38a3 o Nov M Tnrr
won fair gain In prices all around The in-

nrovement was In with grins in
decline of IB cents In hogs at the yards was
Shippers were fair buyers ot January

lard This future showed the best wl
Vance There was a continuation of the
strong situation In the cast lard Much of I

buying of was by shorts while p f
were very moderate sellers

for 83 test
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